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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 19-Sep-25| 5641.00 5730.00 5630.00 5703.00 0.87
CRUDEOIL 20-Oct-25| 5607.00 5700.00 5600.00 5675.00 1.00
CRUDEOILMINI 19-Sep-25| 5660.00 5732.00 5626.00 5703.00 0.83
CRUDEOILMINI 20-Oct-25| 5673.00 5699.00 5600.00 5675.00 0.96
NATURALGAS 25-Sep-25 265.00 271.00 258.60 261.30 -1.02
NATURALGAS 28-Oct-25 297.30 300.60 288.20 290.50 -0.89
NATURALGAS MINI 25-Sep-25 265.00 270.90 258.60 261.30 7.86
NATURALGAS MINI 28-Oct-25|  295.60 300.60 288.30 290.60 -10.12
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change

Crudeoil $ 64.61 64.88 63.67 64.64 1.56
Natural Gas $ 2.9740 3.0650 2.9280 2.9820 -1.96
Lme Copper 9918.90 9953.05 9882.30 9890.90 -0.32
Lme Zinc 2819.20 2844.50 2818.10 2835.70 0.32
Lme Aluminium 2612.40 2623.10 2609.75 2620.15 0.41
Lme Lead 1997.15 2005.95 1988.10 2005.63 0.40
Lme Nickel 15401.75 15493.50 15387.75 15418.50 0.09

OPEN INTEREST SNAPSHOT

Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 19-Sep-25 0.87 4.06 Fresh Buying
CRUDEOIL 20-Oct-25 1.00 52.18 Fresh Buying
CRUDEOILMINI 19-Sep-25 0.83 -5.18 Short Covering
CRUDEOILMINI 20-Oct-25 0.96 -8.51 Short Covering
NATURALGAS 25-Sep-25 -1.02 13.26 Fresh Selling
NATURALGAS 28-Oct-25 -0.89 -4.58 Long Liquidation
NATURALGAS MINI 25-Sep-25 -0.99 7.86 Fresh Selling
NATURALGAS MINI 28-Oct-25 -0.85 -10.12 Long Liquidation
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CRUDE OIL
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BUY CRUDEOIL SEP @ 5680 SL 5600 TGT 5780-5880. MCX

Observations Ol & Volume

ﬁrudeoil frading range for the day is 5588-5788. \ I il

=
Crude oil rose driven by renewed threats to Russian supply| | '%°% l |
following fears of supplementary tariffs by EU. 7600 | ‘

5000 |

The geopolitical risks are being countered by a looming 2500 \ “ —
oversupply and weaker demand prospects. 0 ’ . | ‘.

19-Sep-25 20-Oct-25
Money managers reduced their net-long U.S. crude positions for Spread
fourth straight week, hitting the lowest level since January 2007.

Commodity Spread

Investors await the OPEC+ meeting later this week, with CRUDEOQIL OCT-SEP -28.00

accelerated output increases from the group raising the globa CRUDEOILMINI OCT-SEP 28.00
upply outlook.

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 19-Sep-25| 5703.00 5788.00 5746.00 5688.00 5646.00 5588.00
CRUDEOIL 20-Oct-25| 5675.00 5758.00 5716.00 5658.00 5616.00 5558.00
CRUDEOILMINI 19-Sep-25| 5703.00 5793.00 5748.00 5687.00 5642.00 5581.00
CRUDEOILMINI 20-Oct-25| 5675.00 5757.00 5716.00 5658.00 5617.00 5559.00
Crudeoil $ 64.64 65.61 65.13 64.40 63.92 63.19
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NATURAL GAS
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Technical Snapshot
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SELL NATURALGAS SEP @ 264 SL 269 TGT 258-252. MCX

Observations Ol & Volume
[l Oopenint [l Volume
Naturalgas frading range for the day is 251.2-276. 100000
Natural gas fell as mild weather forecasts limited short-term ZaRe0
demand outlook. 50000
25000
Ample supplies and storage pressure continued weighing on o
overall market sentiment. 25-Sep-25 28-Oct-25
EIA data showed storage aggregates down 3.4% year-on-year, Spread
limiting comfort.
d Commodity Spread
US consumers face stronger bidding competition as domestic NATURALGAS OCT-SEP 29.20
wo”c’b"”y fightens further. / NATURALGAS MINI OCT-SEP | 29.30

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 25-Sep-25 261.30 276.00 268.60 263.60 256.20 251.20
28-Oct-2
NATURALGAS 5 290.50 305.50 298.00 293.10 285.60 280.70
NATURALGAS MINI 25-Sep-25 261.30 276.00 269.00 264.00 257.00 252.00
Natrefteey MINT | 28-Oct2o] 98598 908 | S6598 | 29998 s98 | S858
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MCX Crude Oil Seasonality
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ECONOMIC DATA & NEWS
02 Sep 2025
BT R

Economic Data

Date Curr. Data Date Curr. Data
Sep 1 EUR [Spanish Manufacturing PMI
Sep 4 EUR |Retail Sales m/m
Sep 1 EUR |German Final Manufacturing PMI
Sep 4 USD [ADP Non-Farm Employment
Final Manufacturing PMI
Sep | EUR ° Sep 4 USD [Unemployment Claims
Sep 1 EUR |Unemployment Rate

Sep 4 USD [Revised Nonfarm Productivity g/qg
Sep 4 USD [Revised Unit Labor Costs g/q

Sep 4 USD |Trade Balance

Sep 4 USD |Final Services PMI

Sep 4 USD |ISM Services PMI

Sep 4 USD [Natural Gas Storage

Sep 2 EUR |Core CPI Flash Estimate y/y
Sep 2 EUR [CPI Flash Estimate y/y

Sep 2 USD |Final Manufacturing PMI
Sep 2 USD |ISM Manufacturing PMI
Sep 2 USD |ISM Manufacturing Prices

Sep 2 USD  [Construction Spending m/m Sep 4 | USD |Crude Oil Inventories

Sep 3 EUR |German Final Services PMI Sep 5 EUR |German Factory Orders m/m
Sep 3 EUR  |Final Services PMI Sep5 | EUR |Revised GDP g/q

Sep 3 EUR [PPIm/m Sep 5 USD [Average Hourly Earnings m/m

News you can Use

The RatingDog China General Manufacturing PMI rose to 50.5 in August 2025, above both July's level and the market
consensus of 49.5, marking the highest reading since March. Output returned to growth as new orders and
purchasing activity picked up, while the decline in foreign demand eased. The latest figure also marked the second
increase in output in the past three months, though the upturn was only marginal. Stronger inflows of new orders led
to a renewed accumulation of backlogged work in August. China'’s official NBS Non-Manufacturing PMI rose to 50.3
in August 2025 from July’s eight-month low of 50.1, matching market expectations and signaling modest expansion in
services activity. The uptick came as sentiment improved, helped by a 90-day extension of the U.S.—China tariff truce
that kept duties in place—30% on Chinese exports to the U.S. and 10% on American goods to China. China's NBS
Composite PMI Output Index increased fo 50.5 in August 2025 from July's three-month low of 50.2, pointing fo modest
growth in overall private sector activity. The service sector rebounded after hitting an eight-month low in July, while
manufacturing remained in contraction, though the pace eased.

The S&P Global Japan Manufacturing PMI was revised lower to 49.7 in August 2025 from a preliminary estimate of
49.9, though sftill above the final reading of 48.9 in July. The latest figure marked the 13th contraction in factory
activity over the past 14 months, driven by a decline in output and a further drop in overall sales — including a sharp
fall in foreign sales for the fifth consecutive month — amid the imposition of new US fariffs. Notably, foreign sales fell at
the fastest pace since March 2024. Employment continued to increase, though job creation was modest, while the
depletion of backlogs was solid and the fastest seen since January. Japanese companies increased capital spending
on plant and equipment by 7.6% in the second quarter of 2025, accelerating from 6.4% in the previous quarter and
surpassing market expectations of 6.2%. The growth was broad-based, with both manufacturing and
non-manufacturing sectors contributing to the expansion. Investment in the manufacturing sector surged 16.4%,
driven by strong spending across key industries, while the non-manufacturing sector posted a more modest 3% rise.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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